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October 10th, 2023

Mr. Bill Penkwitz

Partner

Promontory Point Capital

322 E Michigan Street, Suite 500
Milwaukee, WI 53202

Dear Bill:

Promontory Point Capital recently assisted our family in selling our business, Performance
Stamping Co. In 1979 my father and I each borrowed $2,500 and purchased a failing metal
stamping business based in Chicago. For the next 44 years, we worked hard building and
growing Performance Stamping Co. into an industry-respected operation serving
customers nationwide. Through both good times and bad, we came to know every aspect
of the business and the industry. However, as much experience as we had building and
running our business, we had no experience in selling a business.

Over the past two years, we received several non-solicited offers from parties wishing to
acquire PSC, but fortunately for us, none came to fruition. Promontory Point Capital’s
experience, expertise, and reputation allowed us to sell PSC at a higher multiple than we
had anticipated. We found the Promontory team to be very professional, and their
experience was invaluable in leading the effort and coaching us through the process to a
successful conclusion.

I appreciate the professionalism of the Promontory Point Capital organization and would
highly recommend this firm to other business owners considering the sale or acquisition of
a privately-owned business.

Thank You,

Scott Spencer
President
Performance Stamping



